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anount collected under any policy of Insuraare ©n Said pronorty iy,

at the option of the nmwrtgagee, be anplicd by bthe twrisoge. anon

any

»

chtedness and/or obligation secured hoerasby arnd in such orler as
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mortgagee may deternine; or said anount or any portion the
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at the option of the mortgagee; eithicr bz u
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¢d in replacing, repairing
or restoring the improvenmonts partially or totally destroyed to a
condition satisfactory to said mortgages, or be released to the
mortgagor 1in elther of which events the mortgagee shall not e
oblicated to sce to the propzr application thercof; nor shall the
amount so released or used ba deened a payrment on any indobtodness
secured hereby. The mortcagors hereby appoint the nortgagee attorney
irrevocable of the mortgagors to assign each such policy in the

cvent of the foreclosure of this mortgage. In the event the nort-
gagors shall at any time fail to xeep the buildings and improvcnents
on the property insurced as above provided, then the mortgagez may
cause the sane to be insured and reimburse itseli for the preniun,
with interest, under this rortgage; or the mortgagee at its election
may on such failure declare the debi due and institute foreclosure
proceedings.

In case of default in the paynent of any part of the
principal indebtedness, or of any part of the interest, at the time
the sane becones due, or in the case of failure to keep insvred for
the benefit of the mortgagece the houses and buildings on the prenises
against fire and such other hazards as the mortgagce may reguire,
as herein provided, or in case of failure to pay any taxes or

assessnments to becone due on said property within the tine regquired

by law; in either of said cases the mortgagee shall be entitled

to declare the entire debt duc and to institute foreclosure pro- ’”

ceedings.

and it 1s further covenanted and agreed that in the event
of the passage, after the date of this mortgage, of any law of the
State of South Carolina deducting from the value of land, for the
purpose of taxing any lien thereon, or changing in any way the laws

in force for the taxation of nmortgages or debts secured by iortgage
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